
CENTRAL SECURITY DEPOSITORY

CENTRAL BANK OF  ECUADOR



CENTRAL SECURITY DEPOSITORYCENTRAL SECURITY DEPOSITORY

• A specialized entity that receives

securities to safeguard, manage, record,

liquidate and settle transactions made

with them in the stock market and overwith them in the stock market and over

the counter, through a highly secure

computer system, by book entries based

on internationals standards.



LEGAL SUPPORTLEGAL SUPPORT

Creation of Safety Financial Net Law, amending Stock Market Law

Art. 60.- Art. 60.- centralized depositories settlement and liquidation

securities will be at the Central Bank of Ecuador the authorized and

controlled anonymous companies by the Superintendency of

Companies to receive on deposit, securities registered on the

securities market; responsible for custody, conservation, provision ofsecurities market; responsible for custody, conservation, provision of

liquidation services and registration of transfers thereof; and operate

as a clearing house of securities...

Resolution No. 09-G-IMV-0003517

The Superintendency of Companies, dated June 19 2009, approves

the operation to DCV-BCE.



OBJETIVES OBJETIVES OFOF DCVDCV--BCEBCE

� Promote the dematerialization of securities in

Ecuador (mainly bonds)

�Deepen and develop the market value.

� Reduce the liquidity risk of participants operating in

DCV-BCE

� Act with the international securities market (cross-

border operations)
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� Efficient clearing and liquidation system.

� Good corporate governance policies.

� Transparency in processes

� Reliable and safe computer system, highly available to ensure

MEETING INTERNATIONAL STANDARDSMEETING INTERNATIONAL STANDARDS

business continuity, using digital certificates.

� Ensure delivery against payment of the values.

� Immobilized or dematerialized securities are transferred through

electronic records.

� Protection of customers´ securities registered in the DCV-BCE.



OPERATION SCHEME  OPERATION SCHEME  

Web Service using
Digital Certificate

STOCK  EXCHANGE SEND 

OPERATIONS ON LINE

BROKERS BROKERS 

SETTLEMENT SYSTEM SETTLEMENT SYSTEM SETTLEMENT SYSTEM SETTLEMENT SYSTEM 
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CUSTODY: 31 DIC. 2011CUSTODY: 31 DIC. 2011

9%

31%

46%

14%

FIXED INCOME SECURITIES BY SECTOR

Private Financial

Private No Financial

Public Finanancial

Public No Financial

7,041.04   

2,239.26   

4,801.78   
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Total Custody Physical  Securities Dematerialized Securities

Inst. 

Trusteeship, 

4

Banks, 19
Stock 

Exchange, 2

Brokers, 31
Public 

Issuers, 8

Private 

Issuers, 19

Inst. of Social 

Security, 4

Institutional 

Investors, 5


